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@ /HV SD\V GX PRQGH
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JULQWHUYLHZ /DXULH
“.¢ SEpPFpGDLUH GHV DQLPDX]

@ &DUWH GX ORQGH
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\W ORWV IOpFKpV OHV SD\V Gu(XURSH‘

Q% ORWV FURLVpPV DQLPDX[ GH OP P

D &KHUFKH HW WURXYH /DE\U

T@l 5HFHWWH 3DQFDNHV j OD SRF
8@ ([SUHVVLRQ OLEUH
A%

& 6ROXWLRQV GHV MHX]
)

Eﬁ $FWXDOLWpPV GH /D &6)
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/IRUV GH FHWWH SpULRGH OQRXV (BN
HQIDQWY OD WKpPDWLTXH GX PR@
$LQVL LOV RQW SX GpFRXYUL ‘
FROQDLVVDQFHV VXU OH PRQGH GD QW

6XU OH WKPRHFIHV GH OD PRAW @B Q
*HQrwV RQW GpFRXYHUW j WUD WHHNW G
DFWLYLWpV YDULpHV OD IDXQH BMXSOD
DVSHFWV SK\VLTXHV OLHX[ GH WLHW®EpY

6XU OH WK&PMNVGEHY PRQGM HQIDQWYV GH -
RQW GpFRXYHUW FH TXpupWDLW XQH RBW L
RQW pJDOHPHQW H[SORUp TXHOTRRW®Y SO V
DQLPDX[ H[LVWDQW j WUDYHUV @H W X3 $ FRW

GLYHUVHV DEWLYLWpV HW H[S®RUDMQRQ V. GRXY
RQW SX FRPSUHQGUH j TXRL UHV WH WVK®IH ¢RW UF

6XU OH WKP$DG IOV HQIDQWY GH OupFROH

VRODLUH HW VHV SODQgWHYV DOWLR QW \FXWb WK p Rt
REMHWY FpOHVWHY FRPPH OHV D\GMPURR Y @ DX G4
PDJD]LQHV

(Q SOXV GH FHV WURLV GRVVLHUWN GHERX BR
MHX[ FUppV SDU WRXWOMMVEIKHS HFFRIOUHMH HW L
OHV HQIDQWY GH O upF RWDHF B WW HHIR BUVRE®S
SDU OHV pOgYHV GH -HDQ BBFApED RXHHGH R L
GHV pOgYHV GH 9ROWDLUH

7RXWHVY FHVY FUpPpDWLRQVOMRMXUBY SHWpHV
DXWUHV GpFRMXHHQWRXW OHXU SURSRVRQV Ol
GH QRV DWHOLHU\E RKOLRUMUGHMH O D
GHVVLQV GX MRXUQDO RQW pWp UpDOLVpV
DUWLVWHYV JUKFH DX[ WHFKQLTXHV GX FDOT
GHVVLQ SDU pWDSH

$wGD &ODLUH HW 7ULFLD 4
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/IDPDUPRWWW XQ SHWLW DQLPDO SRLOX GHV PEBRDIWH V

GH OPKHUEH TXL OXL SHUPHW GH IDLSBX®HNXUYVRABYW
GUKLEHUQDWLRQ SHQGDQW OuKLYHUUUIPHRWYV/BDADRRPRW @ B
GUHVVH VRXYHQW VXU VHV SDWW /W W DUV SH pSFOWWH R UN;
VLIIOH SRXU SUPYHQLU GX GDQJHUY /P DRIPRPARWR\H/ SSHOXUWD)

/[DLJOBILW SDUWLH GH OD IDPLOOH GHW WHY
XQ RLVHDX TXL PDQJH GH OD YLDQGHIWOG
JUDQGHYVY VHUUHYV /uDLJOH D GH WUl Q@ W UNDX

PqQWUH GH ORQJ FKDFXQH HW SHXW YYRQ®
FRXSOH WRXWH VD YLH 6RQ QLG OK@HDDEU
VXU OHV IDODLVHV HW LO SHXW S8BW®IUHHQ G
XQH IRLVY pFORV GHV DLJORQV

JHFKDPRIMLPSH IDFLOHPHQW GDQV OHV PRQWDJQHV :
GpSODFHU ,0 D GH SHWLWHV FRUQ@BY QRLUHV TXpuL(
YLH XQ MROL SHODJH PDUURQ HWEBRDWrWH EODQFKH
UpIOH[HV XQ JUDQG VHQV GH OupHXH®WLEUH XQH WU
GHV VDERWV SXLVVDQWY /H FKDPRLV HVW XQ DOQL
VROLWDLUH VDXl OHV PDPDQV TXL UHVWHQW DYH
DSSHOpPV FKHYUHDX]

IJHERXTXHMMV® XQ H[FHOOHQW JULPSHXU pJDOHPHQ\
JURXSH TXPRQ DSSHOOH XQH KDU®KH M HDNGLHD HWVW S
FRVWDXG TXH OH FKDPRLV ,0 HEW YWIW H W L \DWU DOH/
JUKFH j VRQ JURV SHODJH PDUUR GERXT XRW DO VW k3 H J
VHV FRUQHV TXL JUDQGLVVHQW SHQGWDIRXWGBIXiWp }
ERXUUHOHWY GH SOXV SDU DQ /HMEPHEPW G E RPOTEXH
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/JHORXMSVW XQ FDQLGp FRPPH OH FKLHQLRX TN uL®QD GG V& F
GHQWY WUDQFKDQWHV FDU LO H\Q¥ LFOOUXHPYHRQ\W G HOY V Bl QF
SHXW HQ PDQJHU MXVTXHj NLORWQSDUQHHEDYLdHH RXBQY
OD IRUrW PDLV VH GpSODFH GDQ\XDMRXWH @DYRRQM®D IJQR X
TXH OURQ DSSHOOH XQH PHXWH HW XOHWSIIDWLWY VH QRPP|

/JHO\QHVW XQ IpOLQ VROLWDLUH TXL D GWHUBPQEMHYWR E
ORQJXH WRXIIH GH SRLOV QRLUV VONBDVFWHEHY RIP ERIH Y
WUQV SHWLWH TXHXH ([WUrPHPHW®Q\W LGILL\FAEWHIW] [DSH O K¢
XQ H[FHOOHQW FKDVVHXU ,0 UHGR KRWHN 8 N XF & KWFH\R Gt
UHQGHQW VRQ GpSODFHPHQW GLIILFLOH

IDFKRXHWWKRERXRQW GHV RLVHDX[ DYHF GF
TXL YLYHQW OD QXLW FH VRQW \WHDLQPAL
FKRXHWWH OH KLERX D GHV RUHLOOHV
LPSUHVVLRQQDQWH HW LOV HQW HQKFHHQWF B ® |
OHV FKRXHWWHV HW OHV KLERX[ V RUUHQV
GULQVHFWHY RX GH SHWLWV URQJHXUV PXOI

ODLV QRXV DYRQV pJDOHPHQW GpF RXVPHOW
OHHOQDBHUPL@MUWRXUHXGD q YAUMHSLQ VDXYI
OMHUSHQW

$ERXEDNULQH $PLU &KLKHE &KRURXN (QDU
ODULD / OLNKDLO 1H\OOD 1RXU 3KDUHOZ&
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3RXU VLWXHU FHV SD\V VXU
XQH FDUWH UGY SDJH
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/JH6R O HVGV D X .
FHQWUH GX 6\GWHPAE %212™ 1% APAE<««% A

VRODLUH [H6E\VWgPH VRBPLHVW OH JURXSH
TXL WRXUQHQW DXWRXU GX 6RO

N A

IHEROHMW XQH ERXOHDJIpDBWW OH VDWHOOLWH QDWW

GH JD] HW GH IHX TXL E{J%/O’IK‘\EHQ/V\TZTM 1= AtE%oHT

VDQV DUUrw , O SURG)((QVD HOO \0 @D REM H W
FKDOHXU HW GH OD O)é3 V¥I lH\)-W

XQH pWRLOH PDLV GDQ\I?Q\:{%RR\%(LQ(SISXOSHF\\/ ESE[?%VVH "
HQ D GHV PLOOLDUGYV P

“XSLWHDX PRLQV VDWHOOL
THSWXH@HD DX PRLQV

'PFRXYUH] OH QRP GH TXHOTXHV V
6\VWgqgPH VRODLUH GDBI@V OHV SDJF

f= O otMAR%arx2il

/DwWNEWDLW XQH FKLHQQH F
FKLHQQH TXL HVW DOOpH GDQ\
(Q QRYHPEUH OHV BRYLpWI
/IDWND GDQV 6SRXWQLN
(OOH HVW PRUWH SDUFH TXpl
PR\HQV GH OD UDPHQHU
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/IHV SODQqWHV GX 6\VWqgPH VRODLUH VRQW
ObDUV -XSLWHU 6DWXUQH 8UDQXV 1HSWXAQ

N

(QWUMHUNWX S LWHEO \ D op PQV OH 6\VWgPH VRODLUH

FHLQWXUH GUDVWPpPURWGHYV GH SODQqWHYV
OHV SODQqWHNR FBLHWHV

HW OHV SODQgWHV IDLW

2--t™AA% &+ x2TA |t
l¢t-1TAC B8UDQXHVW X
SODQQWH GX \
VRODLUH HO
EOHX YHUW
€9% AE %l2™ |- tAES?e ..  BUHVW XQH EF
JD]
8QDVWpURWBVIW XQ PRUFHDX GH o3|y gyupoxy
URFKH RX GH PpWDO TXL WRXUQH DXWRXU. ',
GX 6ROHLO PDLV TXL HVW SOXV SHWLW TXH o}

OHV SODQqWHYV




FKDTXH HQIDQW GX JURXSH D SXDXRVY.HU XQ

IRXU&RPPHQW VuUuDSSHOOH WRQ WUDYDLO HW HVW FH TXH
IDXULHH QRP H[DFW GH PRQ WUDYDLO HVW 'LUHFWULFH
MuDLPH PRQ WUDYDLO FDU FHOD IDLW GpMj DQV TXH MH

SERXEDNUMXH SUpIlgUHV WX HW TXuDLPHV WX OH PRLQV G
IDXUL&H TXH MH SUplqUH GDQV PRQ WUDYDLO FuHVW GH S
IDLUH GHV DFWLYLWpV PDQXHOOHYVY (W FH TXH MH QuDLP
TXDQG MH GRLV JURQGHU OHV HQIDQWY SDUFH TXpLOV Qy
SRXU WUDYDLOOHU DYHF OHV HQIDQWYV HW VXUWRXW DLP

< 4XH IDLV WX TXDQG RQ HVW HQ FODVVH "

IDXUL4AXDQG YRXV rWHV HQ FODVVH MH SUpSDUH EHDXFR>
TXL pWDLHQW SUpVHQWY j OD FDQWLQH VXU OpRUGLQD
DQLPDWHXUV SRXU SUpSDUHU GH QRXYHOOHY DFWLYLWp\
SRXU OHV DFWLYLWpV GH OD MRXUQpH RX SRXU OHV WH
O9DOHQWLQ 3kTXHV?®

< (VW FH TXH WX IDLV OH PpQDJH "

IDXULKW \ D GHV GDPHV GH PpQDJH YRXV OHV FRQQDLVVH
YRXV ODLV LO PpuDUULYH DXVVL GH IDLUH OH PpQDJH HW
YRXV YRXOH] YRXV VHUYLU GHGDQV WRXW VRLW HQ RUG
YRXV HW YRXV OH VDYH] TXDQG RQ WHUPLQH XQH DFWLY
SDV WRXW HQ GpVRUGUH MH YRXV DLGH j UDQJHU

SKDUHSBOOXHOOH KHXUH IHUPH OpuypFROH HW j TXHOOH KHX!
IDXULHAuUpFROH IHUPH TXDQG OH SpULVFRODLUH VH WHUP
YHQLU YRXV FKHUFKHU /HV PHUFUHGLV FpHVW | K D S
WRXMRXUV XQ SHX SOXV WDUG VpLO UHVWH GHV HQIDQWYV
UHVWH GX WUDYDLO j WHUPLQHU



3RXUTXRL OupFROH VUDSSHOOH 20HV *H
FRQVWUXLWH "
/IDXULMPFROH D pWp FRQVWUXLWH VL MH QH F
HOOH D pWp FUppH LO \ DYDLW DXWRXU GpuHC
2JHQrwvs &uHVW XQ SHWLW DUEUH DYHF GH
PFROHV GH 9LOOHQHXYH SRUWDLHQW GHV QRF

EKLKHEBERPPHQW HV WX GHYHQXH DQLPDWULFH HW GHSXL\
/IDXULdD IDLW DQV TXH MH VXLV DQLPDWULFH PDLV GHSX
FRPPHQFp j OupSRTXH FDU MuDYDLV YX TXH OD 9LOOH GH
rwWwUH DQLPDWHXU HW VuURFFXSHU GHV HQIDQWYV -ppWDLV

AXHOOHV VRQW WHV SDVVLRQM "-@VEW<£HArT*XI_ky OCA* r+*

WX DLPHV VRUWLU * lr«O«, Vr, Or YEr*£ Ar *E«|ri

/DXULBHV SDVVLRQV " -uHQ DL4EBBYFRXS0py O|r _sra*A U
-UDGRUH OHV PDQJDV OH -DSRQ OHV MHX[ /.
VRFLpWp (W RXL MpDGRUH VRUWLU SRXU
H[HPSOH j GHV FRQYHQWLRQV GH PDQJDV
MUDLPH IDARMS@GHW PpuDPXVHU DYHEF

PHV DPLV

4XHOV VRQW WHV SODWV SUplpUpV "
IDXULMWRL MpuDGRUH PDQJHU 'HSXLV WRXWH SHWLWH Fu
(W PRQ GHVVHUW SUplpUp GH FKH] SUplpUp FpHVW OD W
FKRVHV TXH MH QuDLPH SDV 4XDQG MupWDLV HQIDQW A
&UHVW SRXU FHOD TXpLO IDXW WRXMRXUV JREWHU

(QDUD4XDQG HVW WRQ DQQLYHUVDLUH HW TXHO kJH DV W]
IDXULMHRQ DQQLYHUVDLUH FpHHVWXOW QpRFAMREUH oD YHXW
DQV HW TXH MH YDLV ELHQW{W DYRLU DQV

(VW FH TXH WX DLPHV MRXHU DYHF OHV HQIDQWYV "
/IDXULBDLQWHQDQW MuDL PRLQV OH WHPSV GH OH IDLUH F
wubYbDLOOHU PDLY MpuyDGRUH MRXHU DYHF OHV HQIDQWYV
GLV $OOH] WDQW SLV MH YDLV DOOHWIBDUHH-HAXHDFWQ DL
HW TXH MH UHVWH XQH JUDQGH HQIDQW

.FSDJ y -BVSJF QPVS TPO BDDVFJM FU QPVS
BWPJS QSJT MF UFNQT EF OPVT S QPOESF

,QWHUYLHZ UpB® BV R SDU
< &KLKHE7 (QDUHDW



$ O «<FROH 9ROWDLUH OHV HQIDQWYV RQW U«IO«FKL DX[ DQLPDX][
4XDWUH DQLPDX[ LPDJLQDLUHYVY VH VRQW JOLVV«V GDQV FHW DE«
/ID U«SRQVH HVV

$ FRPPH $SEHLOOH
1FRPPH 2DUYDO

% FRPPH % FKH

& FRPPH &ZHUEQqUH 2 FRPPH ZLH

Z) 3 FRPPH 38KpQL]

-

FRPPH @ URPDGDLUH 4 FRPPH %XHWID
( FRPPH ®0pSKDQW 5 FRPPH SHQDUG
) FRPPH §DRQ 6 FRPPH 8LQJH
* FRPPH ®LUDIH “~

/ /FRPPH #LJU

S FRPPH %UXEM
SRXU FHOXL O] OuXQ G XV |
FKHUFKp VXU LQWHUQHW j D PDLVRQ

+ FRPPH 8
CLSSRIULIIH 9 FRPPH 8DFKH
s & . FRPPH 2DSL
FRPPH OH PDJD]LQ
DQLPDX[ ° FHOXL Oj F
J FRPPH ?‘JXDQH OH?/ DQLLDWULFHV '{'Xl
FH VRQW OHV DQLPDWULFHV TP p

- FRPPH 8DJXDU

FRPPH 2DQJRXURX . FRPPH @
IRXV QuDYRQV SDV WUR
/ FRPPH 2 $YH] YRXV XQ DQLPDO j ¢

/LFRUQH < FRPPH &DFN__~7

~__=>
0 FRPPAH 8RXWRQ
- FRPPH #qEUH

> DYHF O DLGH GH
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t*agy /HV SD\V SDJHV

SHWURXYH OH SD\V VHORQ VRQ GUDSHDX
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,O D GH JUDQGHV FRUQHV XQH IRXUUXUH pSDLVVI-PHW
,O PRQWH GDQV OHV DUEUHV PDQJH GHV QRLVH‘«WWHV |
,O D OHV RUHLOOHV SRLQWXHV GHV SOXPHV HW v o
$QLPDO j SRLO JULV DYHF GHVY GHQWY SRLQWXHV HW T
,O0 HVYW PDUURQ FDUQLYRUH HW SRVVqGH GH WUQV JUD
,O VDXWH DLPH VH FDFKHU HW D GH JUDQGHV RUHLOOI
7UqV ERQ JULPSHXU DYHF GH SHWLWHY FRUQHV QRLUH
(OOH PDQJH GH OpKHUEH VLIIOH SRXU FRPPXQLTXHU H
3HWLW DQLPDO TXL VH FDPRXIOH VXLYDQW OD VDLVRQ
,O HVW RUDQJH FDUQLYRUH HW D XQH ORQJXH TXHXH
,O UDPSH SRVVQGH GHV pFDLOOHV HW LO IDLW VRXYH
$QLPDO TXL UHVVHPEOH j XQ JURV FKDW WDFKHWp DY}

'PILQLWLRQV Fp RV HMDU
BROXWLRQ SDJH



/JHV HQIDQWY RQW GHVVLQp OD SURPHQDGH GHV DQ
3RXUUH] YRXV UHWURXYHU OHV GpWDLOV FL GHVVRXV GD
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3OXVLHXUVY SODQgWHV GX 6\VWgPH VRODLUH RQW XQ RX S
3RXU FRQQDvVWUH OH QRP GH TXHOTXHV VDWHOOLWHYV QD\

3 VMM 9 MQO[J'V M Q V[M: [M [Q J\

&DOOLVWR , R TULWRQ '"HLPRM.W/IXQH (X
3RXU HQ VDYRLU SOXV YRLU QRWUH DUWLEBB)G/\DLJFRIQV‘
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